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For the month of July, RAILS had two new hires (Victor Lees and Joseph Vacha - Bolingbrook Delivery 
Drivers) and one termination (Arnie Burger - East Peoria Delivery Driver). (Terminations refer to all 
persons leaving RAILS employment for any reason, including resignations and retirements). 

I _iL 
There was no financial activity within the Special Revenue or the Capital Projects Funds in July. Future 
activities within the Special Revenue Funds will be derived from the Marc of Quality Grant and the L2 

replacement grant, and other grant programs which may arise. Capital Projects Funds activities will 
primarily consist of vehicle purchases and project work on the Burr Ridge facility. 

Delivery department expenditures of $211,501 in July were $50,637 below budget primarily from lower 
contractual services ($28,528), along with below budget expenditures in several other expenditure 
categories. Expenditures are typically below budget in July, as a sizeable portion paid during the month 
are expensed to the prior fiscal year. Delivery department expenditures in July were 14.2% of total 
General Fund expenditures . 

LLSAP support expenditures of $326,660 in July were $12,978 below budget, due primarily to lower than 
budget personnel expenditures, and were 22.0% of total General Fund expenditures. 
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RAILS - Reaching Across Illinois Library System 
Cash, Cash Equivalents & Investments 

July 31, 2019 
 
 
 
 
 

FINANCIAL 
INSTITUTION 

Account Name 

 
ACCOUNT PURPOSE 

 
 

Balance 

 
Current 

APV 

 
Maturity 

Date 

 
Fiscal V-T-D 

Income 

 
 
 

7,746.89 
 
 
 
 

N/A 
 
 
 
 

2.17 
 
 
 
 
 
 
 
 

Reaching Across Illinois Library System Money Market Account $ 13,338,672.18 2.510% Demand $ 30,515.15 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Total Cash and Investments/ Weighted Average Annual Interest Rate $ 17,937,589.87 2.382% $ 38,264.21 

The Illinois Funds RAILS Operations Checking Account  

Reaching Across Illinois Library System Money Market Account $  3,812,203.30 2.399% Demand $ 
      

Hinsdale Bank & Trust Hinsdale Bank & Trust 
    

Reaching Across Illinois Library System Checking Account $ 763,047.84 0.000% Demand  

      

 
CITIBank 

Reaching Across Illinois Library System 
  PMA Financial Network  

CITIBank Deposit Account 

 

$ 1,130.55 

 
 

2.308% 

 
 

Demand 

 

$ 
      

 
U.S. Treasury E-Bonds 

 
Donation - P. Sworski 

    

Reaching Across Illinois Library System U.S. Treasury E-Bonds $ 22,536.00 4.000% 12/31/2013 $ 

Hinsdale Bank & Trust Hinsdale Bank & Trust 
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