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  20 July 2018 
 
 TO: RAILS Board of Directors 
 
 FROM: Deirdre Brennan 
 
 SUBJECT: Sun Life Stock Transfer 
 
 
In May, I was contacted by Roger Ritzman, an attorney representing Pamela Feather, the 
former director of the DuPage Library System, a predecessor system of RAILS.  Pam was 
interested in transferring Sun Life stock to RAILS. 
 
We contacted our attorneys for their advice as to whether and how to effect this transfer. 
 
Enclosed in the packet is a letter from Erin Pell at Ancel, Glink explaining why they recommend 
RAILS not accept this stock transfer.  We are certainly grateful to Pam, of course, but we must 
regretfully decline the stock for the reasons listed in the letter. 
 
We have included documents prepared by Erin Pell for the board to approve at the meeting so 
that the stock can be transferred to the Oswego Public Library District at Pam’s request. 
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July 20, 2018 
 
Deirdre Brennan 
Executive Director 
Reaching Across Illinois Library System 
125 Tower Drive 
Burr Ridge, IL 60527 
 
 
Re: Transfer of Sun Life Stock 
 

Dear Ms. Brennan, 

DuPage Library System (“DLS”) previously purchased shares in Sun Life Financial 
stock, with a value of approximately $9,000.00.  DuPage Library System was then 
transitioned into RAILS.  While estate planning, former DLS director, Pam Feather, 
came across the stock certificate showing “DuPage Library System, Attn.: Pamela 
Feather, Director” as owner of 225 shares of common stock in Sun Life Financial.  
Roger Ritzman then reached out to RAILS in May to determine whether RAILS would 
like to accept the transfer of stock. 

Upon review, we recommended that RAILS not accept the stock.  First, it is unclear 
whether the shares were bought by DLS, or by Pam Feather, in her personal capacity.  
Pam is listed as owner, and the shares were discovered while she was estate planning.  
Acceptance of the stock could be risky, due to a possibility that Pamela or her heirs 
might try to claim ownership to the stock in the future.    

Our primary reason for recommending that you decline the stock was our concern 
about whether acceptance of the stock would be a lawful investment under the Public 
Funds Investment Act. 30 ILCS 235.  RAILS’ Fiscal Accountability Policy specifically 
states that it will comply with the Act when investing funds.  The Act requires that any 
stock investments be legally issuable through associations that are insured by the FDIC. 
“Investments may be made only in banks which are insured by the Federal Deposit 
Insurance Corporation.” 30 ILCS 235/2(b).  Sun Life Financial is a Canadian company 
and our research indicates it is not insured by the FDIC.   Based on this information, it 
is our opinion that such an investment would not comply with the requirements of the 
Act. 

I spoke with you regarding the above risks, and you informed me that you did not wish 
to accept the stock transfer.  I informed Roger Ritzman that RAILS declined ownership 
of the stock in May. 
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Roger and Pam now seeks to transfer the stock to the Oswego Public Library District, 
as Pam Feather was a former Library Director there.  As DLS was transitioned to 
RAILS, Roger needs RAILS to execute a Resolution and Assignment of Rights to 
allow Oswego Public Library District to accept the stock.  He informs us that Oswego 
Public Library District plans to accept the stock, sell it, and use the proceeds for 
Library District purposes.  

Please contact me if you have any questions or concerns. 

 
Sincerely, 
 

 
 
Erin M. Pell 
cc: Julie Tappendorf 

 
 
 
 
 
4827-0946-2125, v.  1 
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Resolution _____ 

 
RESOLUTION DECLINING OWNERSHIP OF STOCK AND  

AUTHORIZING EXECUTION OF ASSIGNMENT OF RIGHTS  
 

 WHEREAS, Reaching Across Illinois Library System  (RAILS) is a  Library System established 
and operating under Illinois law pursuant to the Illinois Library Systems Act, 75 ILCS 10/1 et seq.; and 
 
 WHEREAS, RAILS was advised by Attorney Roger A. Ritzman of the existence of 225 shares of 
common stock of Sun Life Financial Services of Canada, Inc. registered in the name of DuPage Library 
System (the Stock); and 
 
 WHEREAS, the assets of DuPage Library System were transferred to RAILS upon the formation 
of RAILS as stated in a letter dated June 24, 2011 from the Illinois Secretary of State and State Librarian, 
Jesse White (copy attached) which letter authorized the transfer of all assets and liabilities of the Alliance, 
DuPage, Metropolitan, North Suburban, and Prairie Area Library Systems to the newly formed Reaching 
Across Illinois Library System, effective July 1, 2011; and 
 
 WHEREAS, RAILS respectfully declines ownership of the Stock; and 
 
 WHEREAS, at the request of Pamela Feather, former Director of DuPage Library System, and 
Attorney Roger A. Ritzman, former General Counsel of DuPage Library System and current General 
Counsel for Oswego Public Library District, RAILS wishes to assign to Oswego Public Library District 
any and all rights of ownership of the Stock. 
 
 NOW, THEREFORE, the President and Secretary of RAILS are authorized and directed to sign on 
behalf of RAILS an Assignment of Rights in the form attached. 
 
 Passed by the RAILS Board on July 27, 2018.  
 

Reaching Across Illinois Library System 
 
 
By:  

       President 
 
Attest:      Date signed:  ___________________________________ 
 
 
_________________________________________ 
                                 Secretary     
 
Date signed:  ______________________________ 

 
(seal)  
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Assignment of Rights 

 
 

Re: Sun Life Financial Services of Canada, Inc. 
 Certificate 012193358 
 225 Common Shares 

 
Registered Holder:  DuPage Library System 
   127 S. First Street 
   Geneva, IL 60134  

 
 • • • 

 
 

 Reaching Across Illinois Library System hereby assigns and transfers to Oswego Public Library 
District, 32 West Jefferson Street, Oswego, IL 60543, any and all rights to the shares of common stock 
described as follows: 
 

 
   Sun Life Financial Services of Canada, Inc. 
   Certificate 012193358 
   225 Common Shares 
 
 To the extent necessary to effectuate the transfer of the stock, Reaching Across Illinois Library 
System appoints AST Trust Company (Canada) to transfer the stock to Oswego Public Library District 
consistent with this Assignment of Rights. 
 

Reaching Across Illinois Library System 
 
 
 
By:  

                           Board President 
 
Attest: 
 
 
_________________________________________ 
                                         Board Secretary     
 

 
 
 
(seal) 
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